34 9.5 METROPOLITAN DISTRICT

2025 ANNUAL REPORT
TO
THE TOWN OF MEAD, DIVISION OF LOCAL GOVERNMENT,
STATE AUDITOR, & WELD COUNTY CLERK AND RECORDER

The 34 9.5 Metropolitan District (the “District”) hereby submits this annual report, as
required pursuant to Section VII of the Service Plan, approved by the Board of Trustees of the
Town of Mead (the “Town”) on July 27, 2020, and as amended by that certain First Amendment
to Service Plan, approved by the Board of Trustees of the Town on September 25, 2023
(collectively, the “Service Plan”) and Section 12-3-30 of the Town Municipal Code. In addition,
pursuant to Section 32-1-207(3)(c), C.R.S., the District is required to submit an annual report for
the preceding calendar year to the Town of Mead, the Division of Local Government, the state
auditor, and the Weld County Clerk and Recorder. For the year ending December 31, 2025, the
District makes the following report:

I SERVICE PLAN — ANNUAL REPORT REQUIREMENTS

1. Narrative of the District progress in implementing the Service Plan and a
summary of the development in the Project.

The District continues to make progress implementing its Service Plan. Certain Public
Improvements have been constructed including sewer line, lift station, and a water line. The
sewer line and lift station have been conveyed to and accepted by the Town. The developer
has advised the District it continues to work with local governmental authorities, adjacent
property owners, and engineers concerning design and construction of the remaining Public
Improvements, including Weld County Road 9.5 and corresponding round-about. Please also
see Section .7. below.

2. Boundary changes made or proposed.
No changes to the District’s boundaries were made or proposed as of December 31, 2025.

3. Intergovernmental Agreements executed.

o [Intergovernmental Agreement between the District and the Colorado Special Districts
Property and Liability Pool dated January 27, 2021.

o [ntergovernmental Agreement between the Town and the District dated February 8, 2021,
as amended by the First Amendment to Intergovernmental Agreement, dated November
27,2023.

o Cooperation Agreement (Mead Urban Renewal Plan) between the Town, the District,
and the Mead Urban Renewal Authority, dated February 8, 2021.



o Agreement for Payment of Review and Development Expenses Incurred by the Town
between the District and the Town related to the First Amendment to Service Plan.!

4. Summary of any litigation involving the District.

General Counsel for the District is not aware of any litigation involving the District as of
December 31, 2025.

S. Proposed plans for the year immediately following the report year.
The District does not anticipate constructing Public Improvements directly at this time. The
District anticipates that the developer or ultimate end use(s) will construct Public

Improvements within the boundaries of the District within the following five years.

6. Construction contracts executed and the name of the contractors as well as the
principal of each contractor.

No construction contracts were executed by the District in 2025.

7. Status of the District’s Public Improvement construction schedule and the Public
Improvement schedule for the following five years.

The District does not anticipate constructing Public Improvements directly at this time. The
District anticipates that the developer or ultimate end user(s) will construct Public
Improvements within the boundaries of the District within the following five years.

8. Notice of any uncured defaults.

There were no notices of any uncured defaults received by the District in 2025.

9. A list of all Public Improvements constructed by the District that have been
dedicated to and accepted by the Town.

As of December 31, 2025, the District had not constructed any Public Improvements.

10. If requested by the Town, copies of minutes of all meetings of the District’s
boards of directors.

None requested.

! Confirmation of zero balance from the Town received on March 25, 2024.



11. The name, business address, and telephone number of each member of the Board
and its chief administrative officer and general counsel and the date, place and
time of the regular meetings of the Board.

Board of Directors

Christopher Kirst

c/o Icenogle Seaver Pogue, P.C.
4725 S. Monaco Street, Suite 360
Denver, CO 80237

(303) 292-9100

Roger Hollard

c/o Icenogle Seaver Pogue, P.C.
4725 S. Monaco Street, Suite 360
Denver, CO 80237

(303) 292-9100

General Counsel

Jennifer L. Ivey

Icenogle Seaver Pogue, P.C.
4725 S. Monaco Street, Suite 360
Denver, CO 80237

(303) 292-9100

Accountant

Lindsay Ross
CliftonLarsonAllen LLP
2001 16th Street, Suite 1700
Denver, CO 80202

2026 Regular Meetings

Tuesday, November 3, 2026, at 3:00 P.M., via video conference at
https://us06web.zoom.us/j/81247182814?pwd=eupNMQ2IF2K;jtTZxgOCjOF17bTpidm.1
and via telephone conference at Dial In 1-719-359-4580, Meeting ID: 812 4718 2814,
Passcode: 070286.

12. Certification from the Board that the District is in compliance with all provisions
of the Service Plan.

Attached hereto as Exhibit A.



13. Copies of any Agreements with the Developer entered in the report year.

o First Amendment to Funding and Reimbursement Agreement (Operations and
Maintenance) between the District and WCR 34 & HWY 25-220, LLC, dated
November 5, 2024, is attached hereto as Exhibit B. The Funding and Reimbursement
Agreement (Operations and Maintenance) between the District and WCR 34 & HWY 25-
220, LLC, dated February 8, 2021, was provided as part of the 2021 Annual Report.

o Amended and Restated Funding and Reimbursement and Facilities Acquisition
Agreement (Capital Expenses) between the District and WCR 34 & HWY 25-220, LLC,
dated November 4, 2025, and is attached hereto as Exhibit C.

14. Copies of any Cost Verification Reports provided to the District in the report

year.

The District did not receive any Cost Verification Reports in 2025.

15. Summary of financial information for the report year, including:

a.

Assessed value of Taxable Property within the District’s boundaries.

The gross assessed value of Taxable Property within the District’s boundaries
is $436,440.00.

The net assessed value of Taxable Property within the District’s boundaries is
$273,417.00.

Total acreage of property within the District’s boundaries.

The total acreage of property within the District’s boundaries is approximately
167 acres.

Most recently filed audited financial statements of the District, to the
extent audit financial statements are required by state law or most

recently filed audit exemption.

A copy of the District’s application for exemption from audit for the fiscal
year ending on December 31, 2025 is attached hereto as Exhibit D.

Annual budget of the District

A copy of the District’s 2026 Budget is attached hereto as Exhibit E.



e. Resolutions regarding issuance of Debt or other financial obligations,
including relevant financing documents, credit agreements, and official
statements.

The District did not adopt any resolutions regarding the issuance of Debt or
other financial obligations in 2025.

f. Outstanding Debt (stated separately for each class of Debt).
The District had no outstanding Debt in 2025.
g. Outstanding Debt service (stated separately for each class of Debt).
The District had no outstanding Debt service in 2025.
h. The Districts inability to pay any financial obligations as they come due.

The District did not have an inability to pay any financial obligations as they
came due in 2025.

i. The amount and terms of any new Debt issued.
The District did not issue any new Debt in 2025.
je Any Developer Debt.

See the Amended and Restated Funding and Reimbursement and Facilities
Acquisition Agreement (Capital Expenses) between the District and WCR 34
& HWY 25-220, LLC, dated November 4, 2025, which is attached hereto as
Exhibit C, the Funding and Reimbursement Agreement (Operations and
Maintenance) between the District and WCR 34 & HWY 25-220, LLC, dated
February 8, 2021, which was provided as part of the 2021 Annual Report, and
the First Amendment to Funding and Reimbursement Agreement (Operations
and Maintenance) between the District and WCR 34 & HWY 25-220, LLC,
dated November 5, 2024, which is attached hereto as Exhibit B

IL. SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(c), C.R.S.) ANNUAL REPORT
REQUIREMENTS:

1. Boundary changes made.

See Section 1.2. above.



2.

Intergovernmental agreements entered into or terminated with other governmental
entities.

See Section 1.3. above.
Access information to obtain a copy of rules and regulations adopted by the board.

For information concerning rules and regulations adopted by the District please contact the
District’s General Counsel:

Jennifer L. Ivey, Esq.

Icenogle Seaver Pogue, P.C.

4725 S. Monaco St., Suite 360

Denver, CO 80237
A summary of litigation involving public improvements owned by the special district.
See Section 1.4. above.
The status of the construction of public improvements by the special district.

See Section 1.7. above.

A list of facilities or improvements constructed by the special district that were
conveyed or dedicated to the county or municipality.

See Section 1.9. above.

The final assessed valuation of the special district as of December 31 of the reporting
year.

See Section I.15.a. above.

A copy of the current year's budget.

See Section [.15.d. above. A copy of the 2026 Budget is attached hereto as Exhibit E.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for

exemption from audit, as applicable.

See Section I.15.c. above. A copy of the application for exemption for the fiscal year ending
on December 31, 2025 is attached hereto as Exhibit D.



10. Notice of any uncured defaults existing for more than ninety days under any debt

11.

instrument of the special district.

The District is unaware of any uncured defaults existing for more than ninety days under
any debt instrument of the District.

Any inability of the special district to pay its obligations as they come due under any
obligation which continues beyond a ninety-day period.

The District is not aware of any inability of the District to pay its obligations as they come
due under any obligation which continues beyond a ninety-day period.



EXHIBIT A

Certification of Compliance
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EXHIBIT A
Certification of Compliance

By signing below, the Secretary of the Board of Directors of 34 9.5 Metropolitan District
certifies that, to the best of his actual knowledge, the District is in compliance with all provisions
of the Service Plan. This Certification is provided in relation to the Annual Report for the year
2025, as required under the Service Plan for 34 9.5 Metropolitan District.

Signed by:

Koper . tellard
RoGEFG>Hbllard, Secretary




EXHIBIT B

First Amendment to Funding and Reimbursement Agreement (Operations and Maintenance)
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FIRST AMENDMENT TO
FUNDING AND REIMBURSEMENT AGREEMENT
(Operations and Maintenance)

This FIRST AMENDMENT TO FUNDING AND REIMBURSEMENT AGREEMENT
(Operations and Maintenance) (the “First Amendment”) is made and entered into as of the 5%
day of November 2024, by and between 34 9.5 METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of the State of Colorado (the “District”), and
WCR 34 & HWY 25-220, LLC, a Colorado limited liability company (“WCR 34”). The District
and WCR 34 are sometimes referred to collectively herein as the “Parties.”

RECITALS

WHEREAS, the Parties previously entered into that certain Funding and Reimbursement
Agreement (Operations and Maintenance) dated February 8, 2021 (the “Agreement”); and

WHEREAS, pursuant to Section 1 of the Agreement, WCR 34 agrees to loan the District
one or more sums of money, not to exceed $50,000 per annum (the “Annual Loan Cap”) for two
years, up to the aggregate of $100,000 (the “Maximum Loan Amount);

WHEREAS, pursuant to Section 1 of the Agreement, these funds shall be loaned to the
District in one or more series of installments and shall be available to the District through
December 31, 2022; and

WHEREAS, the Parties desire to increase the Maximum Loan Amount and extend the
Loan Obligation Termination Date set forth in the Agreement.

NOW, THEREFORE, in consideration of the promises and mutual covenants herein
contained, and for other good and valuable consideration, the receipt of which is hereby
acknowledged, the Parties agree as follows:

COVENANTS AND AGREEMENTS

1. The Parties hereby agree to extend the Loan Obligation Termination Date, as is defined
in Section 1 of the Agreement, to December 31, 2025.

2. The Parties hereby agree to increase the Maximum Loan Amount, as defined in Section 1
of the Agreement, to $300,000.

3. The Parties hereby agree to increase the Annual Loan Cap, as defined in Section 1 of the
Agreement, to $60,000.

4. Except as expressly modified by this First Amendment, the terms of the Agreement shall
remain in full force and effect.

[The remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF, the Parties hereto have executed this First Amendment on
the date and year first above written.

34 9.5 METROPOLITAN DISTRICT

[ Shoe Sthoner

00B82AA5AQ2CANG.

President
ATTEST:

Signed by:

Koy €. tollard

CB455EE5297E450—

Secretary

WCR 34 & HWY 25-220, LLC

Signed by:

xf‘c.ﬁc.;V?ue )6[ 570»—.(;:

By: UgUstine’ s Gémez

Title: Authorized Officer




EXHIBIT C

Amended and Restated Funding and Reimbursement and Facilities Acquisition Agreement
(Capital Expenses)
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34 9.5 METROPOLITAN DISTRICT AND
WCR 34 & HWY 25-220, LL.C
AMENDED AND RESTATED FUNDING AND REIMBURSEMENT AND FACILITIES
ACQUISITION AGREEMENT
(Capital Expenses)

This AMENDED AND RESTATED FUNDING AND REIMBURSEMENT AND
FACILITIES ACQUISITION AGREEMENT (the “Agreement”) is made and entered into on this
4™ day of November, 2025 (the “Effective Date”), by and between 34 9.5 METROPOLITAN
DISTRICT, a quasi-municipal corporation and political subdivision of the State of Colorado (the
“District”), and WCR 34 & HWY 25-220, LLC, a Colorado limited liability company (the
“Company”), each individually referred to herein as “Party” and collectively referred to herein
as “Parties.”

RECITALS

WHEREAS, the District was formed and exists as a special district pursuant to §§ 32-1-
101, et seq., C.R.S. (the “Special District Act”) for the purpose of providing certain public
improvements and facilities authorized by the Special District Act and its Service Plan (as defined
below), to and for the use and benefit of the District, its residents, users, property owners and the
public (collectively, and inclusive of the Company Funded Improvements and the Road Project,
as each is defined below, the “Public Improvements”). For purposes of this Agreement, “Public
Improvements” shall also include the Company Funded Improvements, and improvements for the
Road Project (defined below), as the context may require; and

WHEREAS, on July 27, 2020, the Board of Trustees of the Town of Mead, Colorado
(“Board”) approved the “Service Plan for 34 9.5 Metropolitan District”, as amended by that First
Amendment to the Service Plan, which was approved by the Board on or about September 25,
2023 (collectively, the “Service Plan”); and

WHEREAS, the District currently has insufficient funds to finance the acquisition and
construction of the Public Improvements; and

WHEREAS, on November 1, 2022, the District and the Company entered into that certain
Funding and Reimbursement and Facilities Acquisition Agreement (Capital Expenses) (the
“Previous Agreement”’) wherein the terms and conditions were established in relation to
Company Funded Improvements, as defined below, for (a) the Company’s Funding on behalf of
the District and (b) how the District may reimburse the Company for such expenditures; and

WHEREAS, the District and the Company wish to amend and restate the Previous

Agreement in order to provide for the advance, reimbursement, and facilities acquisition of Public
Improvements in addition to the Company Funded Improvements; and

{00890629.00C / }1
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WHEREAS, the District has determined that delay in the provision of the Public
Improvements will impair the successful development within the boundaries of the District and
impair the ability of the District to serve the purposes for which it was formed; and

WHEREAS, the Company and Scannell Properties, LLC previously entered that certain Real
Estate Purchase Agreement, dated as of March 7, 2018, as amended and assigned to SCANNELL
PROPERTIES #366, LLC, an Indiana limited liability limited company (“SP”’) pursuant to which the
Company sold to SP and accepted by SP record title to certain real property in Weld County, Colorado
(the “Property”). SP subsequently conveyed the Property to an affiliate, SP-FXF Mead, LLC, a
Delaware limited liability company (“SP-FXF”’); and

WHEREAS, the Company has entered into a Utility Cost-Sharing and Improvement
Agreement with SP-FXF (the “UCSIA”) wherein the Company provided $1,347,895.99 in funding
to SP-FXF (the “Company’s Funding Amount”) for SP-FXF to complete various Public
Improvements, including but not limited to, a sewer line, lift station, and water line associated with
the Property (the “Company Funded Improvements’) and which will benefit the District, its users
and property owners, and the public; and

WHEREAS, SP FXF has completed construction of the Company Funded Improvements and
has provided documentation to the Company to determine the Certified District Eligible Costs, as
defined below, associated with the Company Funded Improvements; and

WHEREAS, the Company, Mead Industrial Development, LLC (“MID”), and the Town of
Mead (“Town,” together with the Company and MID, the “Road Project Parties™) entered into that
certain Cost Sharing and Improvement Agreement (High Plains Boulevard/Weld County Road 9.5)
dated December 31, 2024 (“CSA”) wherein the Company agreed to fund One Million and No/100
Dollars ($1,000,000.00) plus Fifty Percent (50%) of any Overage, as defined in the CSA, toward
development by the Road Project Parties together with Weld County of a portion of Weld County
Road 9.5, which will benefit the District, its users and property owners and the public (the “Road
Project”); and

WHEREAS, the Company has expended and may expend additional funds on behalf of the
District for costs for certain services directly related to the provision of Public Improvements,
including, but not limited to, the Company Funded Improvements and the Road Project, in furtherance
of the District’s permitted purposes, including but not limited to: engineering, architectural,
surveying, construction management, testing, and planning, and related legal, accounting and other
professional services (the “Eligible Professional Service Costs’); and

WHEREAS, through the Company’s Funding Amount, and other applicable costs associated
with various Public Improvements, the Company has incurred certain District Eligible Costs
(hereafter defined) for the Company Funded Improvements, the Road Project that are being dedicated
to the District or other governmental agencies, and may incur District Eligible Costs for other eligible
Public Improvements that will be dedicated to the District or other governmental entities; and

WHEREAS, the Parties desire to establish the terms and conditions under which the
District may coordinate the: (i) reimbursement to the Company for certain Certified District

{00890629.D0C / }2
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Eligible Costs incurred by the Company for the Company Funded Improvements, the Road Project,
or any other eligible Public Improvements that are being or will be dedicated or otherwise
conveyed to other governmental entities; (ii) acquisition of certain Public Improvements,
including, but not limited to the Company Funded Improvements, that are to be owned by the
District and reimbursement to the Company for certain Certified District Eligible Costs thereof;
and (iii) reimbursement to the Company for certain Eligible Professional Service Costs
constituting Certified District Eligible Costs; and

WHEREAS, the Public Improvements, including, but not limited to the Company Funded
Improvements and the Road Project, will benefit the community, and the construction thereof is in
the public interest and will contribute to the health, safety and welfare of the community at large;
and

WHEREAS, the District does not intend to direct the design or construction of the Company
Funded Improvements, the Road Project, or any other applicable Public Improvements by way of this
Agreement; and

WHEREAS, as of the date of this Agreement the exact scope of the Public Improvements
which may be acquired by the District in accordance with § 32-1-1001(1)(f), C.R.S., and subject to
the terms and conditions set forth in this Agreement, is unknown; and

WHEREAS, the Parties do not intend hereby to enter into a public works contract as defined
in § 24-91-103.5(1)(b), C.R.S.; and

WHEREAS, the Parties do not intend hereby to enter into a contract for work or materials in
accordance with § 32-1-1001(1)(d), C.R.S.; and

WHEREAS, the Board of Directors of the District (the “Board”) has determined that the
best interests of the District, its residents, users and property owners and the public will be served
by the District’s acknowledgement of and provision for the terms of reimbursement of the funds
advanced to or expended on behalf of the District; and

WHEREAS, included among the Board’s powers, pursuant to §§ 32-1-1001(1)(d), (e), (h)
and (i), C.R.S., are the powers to enter into contracts and agreements affecting the affairs of the
District; to borrow money and incur indebtedness; to manage, control and supervise the business and
affairs of the District; and to appoint, hire, and retain agents, employees, engineers and attorneys; and

WHEREAS, the District and the Company desire to enter into this Agreement concerning
and recognizing the funds which were or will be expended on behalf of the District, including but
not limited to the Company’s Funding Amount, the costs associated with the Road Project, and
the costs associated with any other Public Improvements, and the terms of reimbursement thereof
by the District.

NOW, THEREFORE, in consideration of the mutual covenants set forth herein, and other

good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
Parties hereto agree as follows:

{00890629.D0C / }3
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COVENANTS AND AGREEMENTS

I. Recitals. The Recitals set forth above are hereby incorporated into the covenants
and agreements set forth below.

2. Purpose of the Agreement. This Agreement establishes the terms and conditions
(a) upon which Company may expend funds on behalf of the District for District Eligible Costs,
and (b) upon which the District may make reimbursement to the Company for such expenditures.
The Parties acknowledge that the District does not presently have the funds to construct the Public
Improvements, but in furtherance of the purposes of the District as expressed in the Service Plan,
this Agreement shall provide a means by which the District may reimburse the Company for
certain Certified District Eligible Costs (as defined below) of Public Improvements, including but
not limited to the Company Funded Improvements financed and constructed by the Company
(either directly or with SP FXF under the UCSIA), and the Road Project. The District is authorized,
but shall not be obligated, to accept any Public Improvements and/or District Eligible Costs
(defined below) for reimbursement. The District shall not direct the design or construction of the
Public Improvements, including the Company Funded Improvements, by way of this Agreement.
This Agreement is intended to (i) establish guidelines to be followed by the Board in evaluating
any request to accept any Public Improvements for ongoing ownership, operation and/or
maintenance; and (ii) establish guidelines to be followed by the Board in evaluating any request
from the Company to accept District Eligible Costs which may be eligible for reimbursement in
accordance with this Agreement. This Agreement shall not constitute a contract or agreement by
the District to accept any Public Improvements or reimburse the Company for any District Eligible
Costs. However, upon the District Acceptance (as defined in Section 4(d) of this Agreement) the
District shall utilize reasonable efforts and best practices to timely reimburse the Company for any
Certified District Eligible Costs subject to and in accordance with the terms hereof.

The term “District Eligible Costs” shall mean any and all costs of any kind related to the
provision of the any Public Improvements, including, but not limited, to the Company Funded
Improvements and the Road Project, that may be lawfully funded by the District under the Special
District Act and the Service Plan, inclusive of Eligible Professional Service Costs, but exclusive
of sales and use and other similar taxes from which the District would otherwise be exempt. The
term “Certified District Eligible Costs” shall mean District Eligible Costs with respect to which
the District has issued District Acceptance as hereinafter provided. In no event shall the total
amount that the Company shall be obligated to expend hereunder exceed Two Million Five
Hundred Thousand Dollars ($2,500,000).

3. Funds Expended by Company on Behalf of the District - Application for
Acceptance/Documentary Requirements. The Company shall initiate a request for reimbursement
for District Eligible Costs the Company expended on behalf of or for the benefit of the District by
submitting the following materials in form and substance satisfactory to the District:

a.  Dedicated Company Funded Improvements. In addition to the certifications
required by Section 4, with respect to any Public Improvements that are being dedicated to

{00890629.D0C / 14
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governmental entities other than the District (which may be directly conveyed to the
appropriate accepting governmental entity by the Company), the Company shall furnish the

following:
1. A completed “Application for Acceptance of District Eligible
Costs” on the District’s standard form, attached hereto and incorporated herein as
Exhibit A;
11. Contracts and any approved change orders therefor;
1il. Copies of all invoices, statements and evidence of payment thereof

equal to the proposed District Eligible Costs, including lien waivers from all
suppliers and subcontractors;

1v. Documentation from the governmental entity to which the Public
Improvements are being dedicated evidencing the governmental entity’s
preliminary or conditional acceptance of such Public Improvements, subject to any
applicable warranty period; and

V. Such additional information as the District may reasonably require.
b. Acquired Public Infrastructure. In addition to the certifications required by

Section 4, with respect to Public Improvements to be acquired by the District, the Company
shall furnish the following:

1. A completed “Application for Acceptance of Public
Infrastructure” on the District’s standard form, attached hereto and incorporated
herein as Exhibit B;

il. Contracts and any approved change orders thereof;

iil. Copies of all invoices, statements and evidence of payment thereof
equal to the proposed District Eligible Costs, including lien waivers from all
suppliers and subcontractors and partial releases of any liens for which the Public
Improvements serve as collateral (as applicable);

1v. A complete set of digital “as-built” record drawings of the Public
Improvements which are certified by a professional engineer registered in the State
of Colorado or a licensed land surveyor, as applicable, showing accurate
dimensions and location of all Public Improvements. Such drawings shall be in
form and content reasonably acceptable to the District;

v. Approved landscape plan and certification by a landscape architect

or engineer that all landscape improvements were installed in accordance with the
approved landscape plan(s) (if applicable);

{00890629.D0C / }5
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vi. Test results for improvements conforming to industry standards
(compaction test results, concrete tickets, hardscape test results, cut-sheets etc.) (if
applicable);

Vil. Pressure test results for any irrigation system (if applicable);

viil. Certification from an engineer or other appropriate design

professional stating that (1) the Public Improvements have been inspected for
compliance with approved designs, plans and construction standards, (2) the Public
Improvements (or their individual components and/or subsystems, if applicable)
have been substantially constructed in accordance with the approved designs, plans
and construction standards, and (3) the Public Improvements are fit for their
intended purpose (the “Engineer’s Design Certification™);

1X. Assignment, in a form acceptable to the District, of all warranties or
guaranties associated with the Public Improvements (or any individual component
thereof);

X. Any operation and maintenance manuals;

xi. An executed Bill of Sale and Warranty Agreement in form and

substance acceptable to the District;

Xii. Evidence that any and all real property interests the District deems
necessary to permit the District’s use and occupancy of the Public Improvements have
been granted to the District in accordance with the following:

1. The type and form of any instrument granting the District any interest
in real property shall be acceptable to the District in its sole discretion,
including, but not limited to the following:

a. A special warranty deed;

b. A permanent easement granting the District such rights as
the District deems necessary or appropriate for the
convenient construction, installation, operation,
maintenance, repair, replacement, removal, enlargement,
and use of the Public Improvements to be dedicated and in
conformance with the requirements of any jurisdiction,
public, or private entity or agency to which the District may
dedicate or convey the Public Improvements; and/or

c. A dedication of such Public Improvements by plat;

2. The property rights shall be conveyed free and clear of all taxes,
assessments, liens, and encumbrances that in the District’s

{00890629.D0C / }6
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discretion would limit the District’s right to construct, install,
operate, maintain, repair, replace, remove, enlarge, and use the
Public Improvements, subject only to taxes and assessments for the
year in which the conveyance occurs. The District, in its sole
discretion may require a title commitment and title insurance at the
Company’s expense; and

Xiii. Such additional information as the District may reasonably require.

c.  Eligible Professional Service Costs. With respect to Eligible Professional
Service Costs, the Company shall furnish the following:

1. A completed “Application for Acceptance of Eligible
Professional Service Costs” on the District’s standard form, attached hereto and
incorporated herein as Exhibit C;

11. Information satisfactory to the District establishing the amount of
the Eligible Professional Service Costs, which may include, but shall not be limited
to, contracts with parties furnishing services of a capital nature, invoices and
evidence of payment of same, and copies of work product or materials produced,
and

1il. Such additional information as the District may reasonably require.

4. Application Review Procedures/District Acceptance/Conveyance/Warranties.
Following receipt of an Application for Acceptance of District Eligible Costs, an Application for
Acceptance of Public Improvements or an Application for Acceptance of Eligible Professional
Service Costs as described above (collectively referred to below inclusive of supporting
documentation as an “Application”), and within a reasonable period of time thereafter:

a. The District’s manager, or, in the event the District does not have a
manager, its accountant or legal counsel, shall review the Application to ensure all required
materials have been submitted with the Application. Incomplete Applications will not be
processed and will be returned to the Company to complete and resubmit to the District.

b. The District’s engineer shall review the invoices and other material
submitted as part of the Application to substantiate the District Eligible Costs and shall
issue a cost certification in form and substance reasonably acceptable to the District (i)
certifying that the Public Improvements are public improvements which the District is
legally permitted to fund; (ii) declaring the total amount of District Eligible Costs
associated with the Public Improvements proposed for acquisition and/or reimbursement;
and (iii) certifying that such costs are reasonable and appropriate for the type of public
improvements being constructed in the vicinity of the District’s boundaries (the
“Engineer’s Cost Certification”). An Engineer’s Cost Certification is not required for the
reimbursement of Eligible Professional Service Costs, provided however, Eligible
Professional Service Costs may be included in the Engineer’s Cost Certification.
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c. The District’s accountant shall review the Engineer’s Cost Certification or
invoices and other material submitted as part of the Application as appropriate to
substantiate the District Eligible Costs. To the extent the District’s accountant cannot
certify all District Eligible Costs set forth in the Engineer’s Cost Certification, the District
accountant and engineer shall work together to resolve any discrepancies and provide
written notice to the Company of any final adjustments to the total Certified District
Eligible Costs.

d. Upon receipt of a satisfactory Application, Engineer’s Cost Certification,
and completion of the District accountant’s review as set forth above, as applicable, and
within a reasonable time thereafter, the District shall schedule a meeting to allow the Board
to consider acceptance of the District Eligible Costs and any related Public Improvements
(subject to any variances or waivers which the District may allow in its sole and absolute
discretion), with any reasonable conditions the District may specify (the “District
Acceptance”).

e. So long as the Public Improvements have been constructed in substantial
compliance with the approved plans and the Company complies with the submittal
requirements herein, the District shall provide review and approval of acceptance in a
commercially reasonable timeframe for dedication and acceptance by the District of the
Public Improvements and further acknowledge the District’s obligation to repay the
Certified District Eligible Costs hereunder, when or to the extent funds for such repayment
are available.

5. Repayment of Certified District Eligible Costs.

a. The District shall repay Certified District Eligible Costs approved by the
District pursuant to this Agreement from the proceeds of loans or bonds issued by the
District, and/or other legally available funds of the District not otherwise required for
operations, maintenance, capital improvements, and debt service costs and other expenses of
the District. Any mill levy certified by the District for the purposes of repaying Certified
District Eligible Costs hereunder (if any) shall not exceed fifty (50) mills, pursuant to § 32-
1-1101(6)(b), C.R.S., less amounts needed to service existing debt of the District and shall
be further subject to any restrictions provided in the Service Plan, electoral authorization,
or any applicable laws. The maximum mill levy established in the preceding sentence shall
apply only to the extent that the District certifies a mill levy to directly fund Certified
District Eligible Costs under this Agreement and shall not apply as a limit on any mill levy
that may be pledged to any loans, bonds or other indebtedness, including Reimbursement
Obligations (defined below).

b. The provision for repayment of amounts due hereunder, as set forth in
Section 5(a) hereof, shall be subject to annual appropriation by the District. Nothing shall
prohibit the issuance of Reimbursement Obligations to pay Certified District Eligible Costs
on terms that are not subject to annual appropriation, as further set forth in Section 9 hereof.
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C. The District’s accountant shall maintain an annual ledger of balances
reflecting outstanding Certified District Eligible Costs approved by the District and any
payments made by the District for the same.

6. Interest on Certified District Eligible Costs. With respect to any Certified District
Eligible Costs accepted in accordance with this Agreement, such Certified District Eligible Costs
shall bear simple interest at a rate equal to the interest rate as set forth and referenced in the Bond
Buyer 20-Bond GO Index (or its successor index), plus 3% from the date such costs are incurred
by the Company, provided, however, that no interest shall begin to accrue hereunder prior to the date
on which an order declaring the District organized was recorded in the real property records of
Weld County, which date was January 19, 2021, and the interest shall stop accruing under this
Agreement on the earlier of the date a Reimbursement Obligation is issued or the date of payment
of such amount in full. Upon issuance of any Reimbursement Obligation, the amount due and
owing represented by said obligation shall accrue interest as provided for in such Reimbursement
Obligation.

7. Issuance of Reimbursement Obligations.

a. Subject to the conditions of this Section 7, if requested by the Company,
and subject to approval by the District, in its sole discretion, the District shall issue one or
more promissory notes payable to the Company, in such principal amounts equal to the
Certified District Eligible Costs (the “Reimbursement Obligations”). Unless otherwise
mutually agreed, such Reimbursement Obligations shall be secured by the District’s pledge
of an ad valorem property tax in the maximum amount permitted by the District’s Service
Plan and its electoral authorization, the proceeds of any bonds or other indebtedness issued
by the District (with such proceeds being applied first to redeem the balance of the
Reimbursement Obligations before any other use), and any other legally available revenues
of the District that are pledged to the payment thereof. Such Reimbursement Obligations
shall mature on a date or dates, and bear interest at a market rate not more than the interest
rate as set forth and referenced in the Bond Buyer 20-Bond GO Index (or its successor
index), plus 3%, to be determined at the time of issuance of such Reimbursement
Obligations. The District shall be permitted to prepay any Reimbursement Obligation, in
whole or in part, at any time without redemption premium or other penalty, but with interest
accrued to the date of prepayments on the principal amount prepaid. The Parties shall
negotiate in good faith the final terms and conditions of the Reimbursement Obligation. If
any payment obligations under this Agreement are converted into Reimbursement
Obligations, the Reimbursement Obligations (as compared to this Agreement) govern with
respect to those obligations.

b. The issuance of any Reimbursement Obligation shall be subject to the
availability of an exemption (if required) from the registration requirements of § 11-59-
106, C.R.S., and shall be subject to such prior filings with the Colorado State Securities
Commissioner as may be necessary to claim such exemption, in accordance with § 11-59-
110, C.R.S., and any regulations promulgated thereunder.
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C. In connection with the issuance of any such Reimbursement Obligation, the
District shall make such filings as it may deem necessary to comply with the provisions of
§ 32-1-1604, C.R.S., as amended.

d. To the extent such Reimbursement Obligations may be issued as tax-exempt
obligations, and upon the request of the Company, such obligations shall be issued with a
tax-exempt opinion of nationally recognized bond counsel.

e. The District shall bear the costs of issuance of the Reimbursement
Obligations.
8. Term/Termination.  Subject to annual appropriation by the District, this

Agreement shall terminate upon mutual agreement of the Parties, provided, however, if not earlier
terminated, this Agreement and any obligation of the District to reimburse the Company shall
expire on the date that is forty (40) years after the Effective Date (the “Termination Date”). In
the event that any amount of principal or interest for any Certified District Eligible Cost remains
unpaid pursuant to this Agreement on such Termination Date, any amount of principal and interest
outstanding on such date shall be deemed to be forever discharged and satisfied in full, and upon
such discharge, the Company will have no recourse to the District for the payment of any amount
of principal of and interest remaining unpaid hereunder. Notwithstanding any provision herein to
the contrary, the District's obligations to reimburse the Company for any and all funds expended
by the Company or otherwise payable to the Company under and pursuant to this Agreement shall
terminate automatically and be of no further force or effect upon the occurrence of: (a) the
Company's voluntary dissolution, liquidation, winding up or cessation to carry on business
activities as a going concern; (b) administrative dissolution (or other legal process not initiated by
the Company dissolving the Company as a legal entity) that is not remedied or cured within sixty
(60) days of the effective date of such dissolution or other process; or (c) the initiation of
bankruptcy, receivership or similar process or actions with regard to the Company (whether
voluntary or involuntary). The termination of the District's reimbursement obligations as set forth
in this Section shall be absolute and binding upon the Company, its successors and assigns. The
Company, by its execution of this Agreement, waives and releases any and all claims and rights,
whether existing now or in the future, against the District relating to or arising out of the District's
reimbursement obligations under this Agreement in the event that any of the occurrences described
in this Section occur.

9. Default.

a. Event of Default. It shall be an “Event of Default” or a “Default” under this
Agreement if the District or the Company defaults in the performance or observance of any
of the covenants, agreements, or conditions set forth herein (whatever the reason for such
event or condition and whether it shall be voluntary or involuntary or be effected by operation
of law or pursuant to any judgment, decree, rule, regulation, or order of any court or any
administrative or governmental body).

b. Grace Periods. Upon the occurrence of an Event of Default, the defaulting
Party shall, upon written notice from the non-defaulting Parties, proceed immediately to cure
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or remedy such Default and, in any event, such Default shall be cured within thirty (30) days
after receipt of such notice, or, if such default is of a nature which is not capable of being
cured within the applicable time period, shall be commenced within such time period and
diligently pursued to completion.

C. Remedies on Default. Whenever any Event of Default occurs and is not cured
under this Agreement, any non-defaulting Party injured by such Default and having a remedy
under this Agreement may take any one or more of the following actions:

1. Suspend performance under this Agreement until it receives
assurances from the defaulting Party, deemed adequate by such non-defaulting Party,
that the defaulting Party will cure its Default and continue its performance under this
Agreement; or

11. Proceed to protect and enforce its respective rights by such suit, action,
or special proceedings as such non-defaulting Party deems appropriate under the
circumstances, including without limitation an action in mandamus or for specific
performance.

d. Delay or Omission No Waiver. No delay or omission of any Party to exercise
any right or power accruing upon any Event of Default shall exhaust or impair any such right
or power or shall be construed to be a waiver of any such Event of Default, or acquiescence
therein; and every power and remedy given by this Agreement may be exercised from time
to time and as often as may be deemed expedient.

e. No Waiver of One Default to Affect Another; All Remedies Cumulative. No
waiver of any Event of Default hereunder by a Party shall extend to or affect any subsequent
or any other then existing Event of Default or shall impair any rights or remedies consequent
thereon. All rights and remedies of the Parties provided herein shall be cumulative and the
exercise of any such right or remedy shall not affect or impair the exercise of any other right
or remedy.

f. Discontinuance of Proceedings; Position of Parties Restored. In case a Party
shall have proceeded to enforce any right hereunder and such proceedings shall have been
discontinued or abandoned for any reason, or shall have been determined adversely to such
Party, then and in every such case the Parties shall be restored to their former positions and
rights hereunder, and all rights, remedies, and powers of the Parties shall continue as if no
such proceedings had been taken.

g. Attorneys’ Fees. If a Party must commence legal action to enforce its rights
and remedies under this Agreement, the prevailing Party shall be paid, in addition to any other
relief, its costs and expenses, including reasonable attorneys’ fees, of such action or
enforcement.

10. Colorado Open Records Act.
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a. Application of the Act. The Company acknowledges and agrees that all
documents in the District’s possession or which the District has a right to have in its possession
pursuant to this Agreement, including documents submitted by the Company, are subject to
the provisions of the Colorado Open Records Act, Sections 24-72-200.1 et seq., Colorado
Revised Statutes, and the Company acknowledges that the District shall abide by the Colorado
Open Records Act, including honoring all proper public records requests made thereunder.
The District shall notify the Company of any public records request within three (3) business
days following a public records request which implicates Company Documents, as defined
below. The Company shall be responsible for all costs incurred in connection with any
determinations required to be made by a court, pursuant to the Colorado Open Records Act.
The Company is advised to contact legal counsel concerning such acts in application of the
Colorado Open Records Act to the Company.

b. Confidential or Proprietary Materials. If the Company deems any
document(s) which it submits to the District (“Company Documents’) to be confidential,
proprietary, or otherwise protected from disclosure under the Colorado Open Records Act,
then it shall appropriately label such document(s), and submit such document to the District
together with a written statement describing the material which is requested to remain
protected from disclosure and the justification for such request (“Company Confidentiality
Statement”). This request will either be approved or denied by the District, but if denied the
Company shall have the right to challenge such denial; however, the District will make a
good-faith effort to accommodate all reasonable requests, subject to the provisions of the
Colorado Open Records Act. Notwithstanding anything in this Agreement to the contrary, the
Company’s failure to timely provide a Company Confidentiality Statement shall not in any
event preclude the Company from at any time asserting Company Documents are
confidential. In the event a public records request made could cause the District to disclose
any Company Documents which are not a part of a Company Confidentiality Statement, the
District shall promptly notify the Company (providing for a reasonable amount of time for the
Company to respond or take action before the disclosure deadline required by the Colorado
Open Records Act) and simultaneously advise the Company of the Districts deadline to
provide such Company Documents pursuant to the Colorado Open Records Act.

c. Stakeholder. In the event of litigation concerning the disclosure of any
document(s) submitted by the Company to the District or which the District has a right to have
in its possession pursuant to this Agreement, the District’s sole involvement will be as
stakeholder retaining the document(s) or having a right thereto until otherwise ordered by the
court, and the Company shall be fully responsible for otherwise prosecuting or defending any
actions concerning the document(s) at its sole expense and risk.

11. Indemnification. The Company hereby agrees to indemnify and save harmless the
District from all claims and/or causes of action, including mechanic’s liens, arising out of the
performance of any act or the nonperformance of any obligation with respect to any Public
Improvements conveyed to the District, which shall include any claims made by SP FXF related to
the Company Funded Improvements conveyed to the District and reimbursement by the District to
the Company of any Certified District Eligible Costs.
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12. Agreement Not an Indebtedness or Multiple Fiscal Year Financial Obligation —
Subject to Annual Appropriations. The payment obligations under this Agreement, except to the
extent converted into Reimbursement Obligations, shall be subject to annual appropriation by the
Board in its sole discretion. The terms and conditions of this Agreement shall not be construed as
amultiple-fiscal year direct or indirect district debt or other financial obligation within the meaning
of Article X, Section 20 of the Colorado Constitution.

13. Notice and Place for Payments. Any notices, demands, or other communications
required or permitted to be given by any provision of this Agreement shall be given in writing and
shall be delivered in person, by certified mail, postage prepaid, return receipt requested, by a
commercial overnight courier that guarantees next day delivery and provides a receipt, or by
electronic mail communications (“E-Mail”), and such notices shall be addressed as follows:

To the District:

34 9.5 Metropolitan District

c/o Icenogle Seaver Pogue, P.C.
4725 S. Monaco Street, Suite 360
Denver, Colorado 80237
Telephone No.: 303-292-9100
Facsimile No.: 303-292-9101
Email: jivey@isp-law.com

The Company:

WCR 34 & HWY 25-220, LLC

c/o Vaulter

8800 North Gainey Center Drive, Suite 255

Scottsdale, Arizona 85258

Attn: Augustine H. Gomez and Adrian M. Gough

Telephone No.: 480-609-1200

Email: auggie.gomez@yvaulterup.com and adrian.gough@vaulterup.com

or to such other address as either party may from time to time specify in writing to the other party.
Notice shall be considered delivered upon delivery by certified mail, overnight courier, E-Mail or
upon hand delivery. When using E-Mail to provide notice, the receiving party must respond via
“reply” acknowledging receipt of the E-Mail notification or a read receipt or delivery receipt must
be provided to the sender. If the sending party fails to receive acknowledgement of such receipt,
an alternative form of notification must be used.

14. Amendments. This Agreement contains all of the terms agreed upon by and among
the Parties. This Agreement may only be amended or modified by a writing executed by both Parties.

15. Binding Effect. This Agreement shall inure to and be binding on the heirs, executors,
administrators, successors and assigns of the Parties.
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16. Entire Agreement. This Agreement constitutes the entire agreement between the
Parties relating to the funds advanced to or expended on behalf of the District by the Company for
District Eligible Costs and sets forth the rights, duties and obligations of each Party to the other as
of this date. Any prior agreements, promises, negotiations or representations not expressly set
forth in this Agreement are of no force and effect.

17. Time Is of the Essence. Time is of the essence hereof; provided, however, that if
the last day permitted or the date otherwise determined for the performance of any act required or
permitted under this Agreement falls on a Saturday, Sunday or legal holiday, the time for
performance shall be extended to the next succeeding business day, unless otherwise expressly
stated.

18. Severability. If any portion of this Agreement is declared by any court of competent
jurisdiction to be void or unenforceable, such decision shall not affect the validity of any remaining
portion of this Agreement, which shall remain in full force and effect. In addition, in lieu of such
void or unenforceable provision, there shall automatically be added as part of this Agreement a
provision similar in terms to such illegal, invalid or unenforceable provision so that the resulting
reformed provision is legal, valid and enforceable.

19.  No Waiver. No waiver of any of the provisions of this Agreement shall be deemed
to constitute a waiver of any other provisions of this Agreement, nor shall such waiver constitute
a continuing waiver unless otherwise expressly provided herein, nor shall the waiver of any default
hereunder be deemed a waiver of any subsequent default hereunder.

20. Governmental Immunity. Nothing herein shall be construed as a waiver of the
rights and privileges of the District pursuant to the Colorado Governmental Immunity Act, §§ 24-
10-101, et seq., C.R.S., as amended from time to time.

21. Applicable Laws. This Agreement and all claims or controversies arising out of
or relating to this Agreement shall be governed and construed in accordance with the law of the State
of Colorado, without regard to conflict of law principles that would result in the application of any
law other than the law of the State of Colorado. Venue for all actions arising from this Agreement
shall be in the District Court in and for the county in which the District is located.

22. Negotiated Provisions. This Agreement shall not be construed more strictly against
one Party than against any other merely by virtue of the fact that it may have been prepared by
counsel for one of the Parties, it being acknowledged that each Party has contributed substantially
and materially to the preparation of this Agreement.

23.  Assignment. This Agreement may not be assigned. Any purported assignment in
violation of the provisions hereof shall be void and ineffectual.

24, Parties Interested Herein. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the District and
the Company any right, remedy, or claim under or by reason of this Agreement or any covenants,
terms, conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions
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in this Agreement by and on behalf of the District and the Company shall be for the sole and
exclusive benefit of the District and the Company.

25.  Authority. By its execution hereof, each Party represents and warrants that its
representative signing hereunder has full power and lawful authority to execute this document and
bind the respective Party to the terms hereof.

26. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall be deemed an original and together shall constitute one and the same instrument.

Executed copies hereof may be delivered by facsimile or email of a PDF document, and, upon
receipt, shall be deemed originals and binding upon the signatories hereto.

[The remainder of this page intentionally left blank.]
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IN WITNESS WHEREOF, the Parties have duly executed this Agreement effective the day
and year first written above.

34 9.5 METROPOLITAN DISTRICT:

Signed by:

Stow deoqw

00B82445492C4A9

Steve Schroyer, President

ATTEST:

Signed by:

Kepr tollard

::::::::::::::

Roger G. Hollard, Secretary

COMPANY:

WCR 34 & HWY 25-220, LLC,

a Colorado limited liability company

By: RMG Real Estate Services XV, L.L.C., an Arizona
limited liability company, its Administrator

Signed by:
E‘aq«ﬁ%« )6[ 570»—.(;;
By: ABSQ947ABSAB8488.
Name: Augustine H. Gomez
Title: Authorized Officer
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Applicant Name:

Applicant Address:
Daytime Phone #: (

Email:

EXHIBIT A

Application for Acceptance of District Eligible Costs

34 9.5 Metropolitan District
Application for Acceptance of District Eligible Costs

State:

Zip:

Alt./Cell: ( )

Description and Location of Public Improvements: (please include a narrative description and attach

maps/exhibits showing the location of all improvements)

Public Improvement Category and Costs:

Description of Entity(ies) Improvements (1) Hard Soft Costs

Improvement that Will Already Located Construction
Own, Operate | within Necessary Costs (including (including
and/or Public Property (2) | staking and testing) | engineering, legal,
Maintain or Additional Please include planning, landscape &
Improvements ;| Property Dedication = name of vendor irrigation design)
(please Necessary (please next to dollar Please include name
specify) specify) amount of vendor next to

dollar amount

Street

Improvements

Water

Improvements

Sanitary Sewer

Improvements

Parks &

Recreation,

Landscaping &

Irrigation
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Traffic & Safety

Public
Transportation

Television Relay &
Translation

Mosquito Control

Security
Improvements

PRIOR COSTS

Amount Description of Costs

Required to be submitted:
O Completed and Signed Application
O Contracts and Approved Change Orders
O Invoices and Pay Applications
O Evidence of Payment
O Lien Waivers
O Acceptance Letters for Improvements from Applicable Jurisdictions
O Agreement Addressing Maintenance and Corrective Work Prior to Final Acceptance (if applicable)
O Any other information reasonably requested by District

If any of the materials above are not included in the submission, please provide reason:

Total amount of District Eligible Costs requested for reimbursement: $

By its signature below, Applicant certifies that this Application for Acceptance of District Eligible Costs and
all documents submitted in support of this application are true and correct, that the Applicant is authorized to
sign this application, and the costs submitted for reimbursement herein qualify as District Eligible Costs in
accordance with the Amended and Restated Funding and Reimbursement and Facilities Acquisition Agreement,
dated November 4, 2025.

Signature:

Date:
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For Internal Use Only

District Engineer’s Review

I have reviewed the Application for Acceptance
of District Eligible Costs and all documentation
in support thereof (the “Application”) and have
conducted any field examinations as [ have Signature:

deemed necessary. I hereby find that the
Application is complete, and recommend that

the District accept this Application for Name:

consideration.

The attached Engineer’s Cost Certification sets | Title:
forth (1) the Public Improvements which the

District is legally permitted to fund; (2) the
total amount of District Eligible Costs

associated with the Public Improvements Company:

proposed for acquisition and/or reimbursement;
and (3) certifies that such costs are reasonable

and appropriate for the type of Public Date:
Improvements being constructed in the vicinity

of the District’s boundaries.

Notes:

For Internal Use Only

District Accountant’s Review Signature:

I have reviewed the Engineer’s Cost
Certification and the Application for
Acceptance of District Eligible Costs and

Name:

documentation in support thereof (the
“Application”). I hereby recommend the Title:
District accept the Application for

consideration of the total amount of District
Eligible Costs associated with the Public

Improvements as set forth in the attached Lompeny:
Engineer’s Cost Certification.
Notes: Date:
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Applicant Name:

Applicant Address:
Daytime Phone #: (

Email:

EXHIBIT B

Application for Acceptance of Public Infrastructure

34 9.5 Metropolitan District
Application for Acceptance of Public Infrastructure

State:

Zip:

Alt./Cell: ()

Description and Location of Public Improvements: (please include a narrative description and attach

maps/exhibits showing the location of all improvements)

Public Improvement Category and Costs:

Description of Entities that Improvements (1) Hard Soft Costs

Improvement will Own, Already Located Construction
Operate within District Costs (including (including
and/or Property (including : staking and testing) | engineering, legal,
Maintain easements or ROW) | Please include planning, landscape &
Improvements = or (2) Additional name of vendor irrigation design)
(please Property Dedication | next to dollar Please include name
specify) Necessary (please amount of vendor next to

specify) dollar amount

Street

Improvements

Water

Improvements

Sanitary Sewer

Improvements

Parks &

Recreation,

Landscaping &

Irrigation
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Traffic & Safety

Public
Transportation

Television Relay &
Translation

Mosquito Control

Security
Improvements

Required to be submitted:
O Completed and Signed Application
O Bid Tabulation and Evaluation
O Contracts and Approved Change Orders
O Invoices and Pay Applications
O Evidence of Payment

O Lien Waivers
0 As-Built Record Drawings certified by a professional engineer or licensed land surveyor

O Approved Landscape Plan and Landscape Architect or Engineer Certification of Landscape Improvements (if
applicable)

O Test Results for improvements conforming to industry standards, Videos, CADD files, etc.
O Pressure Test Results for any irrigation system (if applicable)
O Partial Release from lender (if applicable)
O Engineer’s Design Certification
O Assignment of Warranties or Guaranties
O Operation and Maintenance Manuals
O Signed Bill of Sale and Warranty Agreement
O Evidence of Real Property Interests in favor of District (if applicable)
O Title Commitment/Insurance (if applicable)
O Special Warranty Deed (if applicable)
O Easement (if applicable)
O Plat Dedication (if applicable)
O Other (if applicable)

If any of the materials above are not included in the submission, please provide reason:

By its signature below, Applicant certifies that this Application for Acceptance of Public Infrastructure and all
documents submitted in support of this application are true and correct, and that the Applicant is authorized to

{00890629.D0C / 122



Docusign Envelope ID: A7350600-147D-4C3D-98A7-BOFE1FAA003D
sign this application and convey the Public Improvements pursuant to that Amended and Restated Funding and
Reimbursement and Facilities Acquisition Agreement, dated November 4, 2025.

Signature:
Date:
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ForI

nternal Use Only

District Engineer’s Review

I have reviewed the Application for Acceptance
of District Eligible Costs and all documentation
in support thereof (the “Application”) and have
conducted any field examinations as I have
deemed necessary. I hereby find that the
Application is complete, and recommend that
the District accept this Application for
consideration.

The attached Engineer’s Cost Certification sets
forth (1) the Public Improvements which the
District is legally permitted to fund; (2) the
total amount of District Eligible Costs
associated with the Public Improvements
proposed for acquisition and/or reimbursement;
and (3) certifies that such costs are reasonable
and appropriate for the type of Public
Improvements being constructed in the vicinity
of the District’s boundaries.

Signature:

Name:

Title:

Company:

Date:

Notes:

ForI

nternal Use Only

District Accountant’s Review

I have reviewed the Engineer’s Cost
Certification and the Application for
Acceptance of District Eligible Costs and
documentation in support thereof (the
“Application”). I hereby recommend the
District accept the Application for
consideration of the total amount of District
Eligible Costs associated with the Public
Improvements as set forth in the attached
Engineer’s Cost Certification.

Signature:

Name:

Title:

Company:

Notes:

Date:
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EXHIBIT C

Application for Acceptance of Eligible Professional Service Costs

34 9.5 Metropolitan District

Application for Acceptance of Eligible Professional Service Costs

Applicant Name:

Applicant Address:
Daytime Phone #: (

Email:

State: Zip:

Alt./Cell: ( )

Description of the nature of the Eligible Professional Service Costs, including the relationship to Public

Improvements:

Public Improvement Category and Costs:

Description of Entity(ies) Improvements located | Soft Costs

Improvement That Will within Public Property, . _ . .
Own, Operate | Public Easements, or (including engineering, legal, planning,
and/or Public ROW (please landscape & irrigation design) Please
Maintain specify) include name of vendor next to dollar
Improvements amount

District

Organizational

Costs

Street

Improvements

Water

Improvements

Sanitary Sewer

Improvements
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Parks &
Recreation,
Landscaping &
Irrigation

Traffic & Safety

Public
Transportation

Television Relay &
Translation

Mosquito Control

Security
Improvements

PRIOR COSTS

Amount

Description of Costs

Required to be submitted:
O Completed and Signed Application
O Contracts and Approved Change Orders/Engagement Letters
O Invoices and Pay Applications

O Evidence of Payment

O Any other information reasonably requested by District

If any of the materials above are not included in the submission, please provide reason:

Total amount of District Eligible Costs requested for reimbursement: $

By its signature below, Applicant certifies that this Application for Acceptance of Eligible
Professional Service Costs and all documents submitted in support of this application are true and
correct, that the Applicant is authorized to sign this application, and the costs submitted for
reimbursement herein qualify as District Eligible Costs in accordance with the Amended and
Restated Funding and Reimbursement and Facilities Acquisition Agreement, dated November 4,
2025.

Signature:

Date:
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For Internal Use Only

District Accountant’s Review
Signature:

I have reviewed the Engineer’s Cost
Certification (if applicable) and the Application

for Acceptance of District Eligible Costs and Name:

documentation in support thereof (the

“Application”). I hereby recommend the
District accept the Application for Title:
consideration of the total amount of District

Eligible Costs associated with the Public
Improvements as set forth in the attached

Engineer’s Cost Certification (if applicable) or Company:
in the following amount
$

Date:
Notes:
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Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

[] Has the preparer signed the application prior to board approval?
[] Has the entity corrected all prior year deficiencies as communicated by the OSA?
[] Has the application been personally reviewed and approved by the governing body?
[ Are all sections on the form complete, including responses to all of the questions?
[] Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? O Yes (O No
] If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- Or -

] If yes, have you included a resolution?

[] Does the resolution state that the governing body personally reviewed and approved the resolution in an

open public meeting?

] Has the resolution been signed by
of this form.

a majority of the governing body? See sample resolution at the end

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes O No
] If yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Mail

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor

Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

Contact Information

For the year ended 12/31/2025

or the fiscal year ended

Name of government

34 9.5 Metropolitan District

Street address

2001 16th St, Suite 1700

City, State, Zip

Denver, CO 80202

Contact person

Jason Carroll

Phone

(303) 779-5710

Email

jason.carroll@claconnect.com

Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name Jason Carroll

Title Accountant for the District

Firm name (if applicable) CliftonLarsonAllen LLP

Address 2001 16th St, Suite 1700, Denver, CO 80202
Phone (303) 779-5710

Preparer signature

Date prepared

2/26/2026

<),,éi&

See accompanying
letter at the end of
this form.

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)
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Part

1: Revenues

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,

building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.
Total (round to
Line | Description nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12) $ 3,149
1-2 Specific ownership $ 306
1-3 Sales and use
Other (specify in line 1-4):

1-4 | Town O&M Mill Levy $ 945
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received . . $42.136

(should agree to Part 3, Debt Schedule Table, column ‘issued during year’) ’
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21 |TIF Revenue $ 2,557
1-22
1-23
1-24

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1:
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):
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Part

2: Expenditures/Expenses

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to
Line | Description nearest dollar)
2-1 | Administrative $ 13,089
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services
2-5 | Employee benefits
2-6 |Insurance $2,771
2-7 | Accounting and legal fees $ 33,454
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITURES/EXPENSES $ 49,314
(Add lines 2-1 through 2-27) ’
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2:

Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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Part 3: Debt Outstanding, Issued, and Retired

3-1 | Does the entity have outstanding debt? OvYes |®No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? ONA |OYes |ONo
If no, MUST explain below.
3-4 | Is the entity current in its debt service payments? OYes |ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. OvYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retired Outstanding
Line | Debt Type End of Prior Year* During Year During Year at Year-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 [ Notes/Loans $0
3-9 Lgasg .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $ 195,142 $42,136 $ 237,278
Other (specify in line 3-11)
311 $0
3-12 (Add lines 3-6 tthﬁ;ﬁh $ 195,142 $ 42,136 $0 $ 237,278

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@Yes [ONo
3-14 | If yes, how much? $ 15,530,588
3-15 | Date the debt was authorized 7/27/2020
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? [@ Yes |[QO No
3-17 | If yes, how much? $ 12,530,588
3-18 | Date of the most recent Service Plan
3-19 | Does the entity intend to issue debt within the next calendar year? OvYes |@®No
3-20 | If yes, how much?
3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?
3-23 | Does the entity have any lease agreements? OYes |®No
3-24 | If yes, what is being leased?
3-25 | What is the original date of the lease?
3-26 | Number of years of lease?
3-27 | Is the lease subject to annual appropriation? OvYes |®No
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Part 3: Debt Outstanding, Issued, and Retired Page 8 of 16



Docusign Envelope ID: E9DEC65D-EE4F-4540-AFF9-BBODD9BE4C69

Part 4: Cash and Investments

Please provide the entity’s cash deposit and investment balances.

Line | Description Amount

4-1 | Year-end Total of all Checking and Savings Accounts $12,316

4-2 | Certificates of deposit
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

4-4

4-5

4-6

4-7

4-8

4-9 T_otal Investments $0

(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $12.316
(Add lines 4-3 and 4-9) ’

4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |OYes |ONo
C.R.S.?

4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository ®@vYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?

4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section OvYes |®No
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
Beginning of the Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
5-4 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OvYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
6-4 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 _ TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part 7: Budget Information

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes [ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name Total
7-5 |General Fund
7-6
7-7
7-8
7-9

$ 58,000

Please use the space below to provide any additional information (optional).
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Part 8: Taxpayer’s Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®@vYes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OvYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OvYes |®No
9-4 | If yes, please list the NEW name below.
9-5 | If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®@vYes [ONo
9-7 | Please indicate what services the entity provides below.
Public improvements and services, including water, sanitation, street, safety protection, park and recreation, transportation,
television relay and translation and mosquito control improvements and services.
9-8 | Does the entity have an agreement with another government to provide services? OYes |®No
9-9 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QYes |[® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? ®@Yes |[ONo
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills
9-14 General/other mills 13.548
9-15 TOTAL MILLS
(Add lines 9-13 through 9-14) 9
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
maijority of the members of the governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member’s name

Steven Schroyer

My term expires on

2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Board Member 2

Board member’s name

Roger Hollard

My term expires on

2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature —signed by:

Date

approved this application for exemption from audit.

Kepr tollard

CB6455EF5297E450

3/4/2026

Board Member 3

Board member’s name

Christopher Kirst

My term expires on

2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

S |g nature ,~——DocuSigned by:

Date

approved this application for exemption from audit.

[ Duidur Fird

C79589E4E6DF495.

Board Member 4

3/4/2026

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Board Member 5

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Board Member 7

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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@

February 26, 2026

Board of Directors
34 9.5 Metropolitan District No. 7
Weld County, Colorado

The accompanying Application for Exemption from Audit (“Application”) was prepared by
CliftonLarsonAllen, LLP in a format prescribed by the Colorado Office of the State Auditor which may
differ from accounting principles generally accepted in the United States of America. The application is
intended solely for the information and use of the Colorado Office of the State Auditor and is not
intended to be and should not be used by anyone other than this specified party.

CLAglobal.com/disclaimer
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STATE OF COLORADO

COUNTY OF WELD

TOWN OF MEAD

34 9.5 METROPOLITAN DISTRICT
2026 BUDGET RESOLUTION

The Board of Directors of the 34 9.5 Metropolitan District (the “District”), Town of Mead, Weld
County, Colorado held a regular meeting on Tuesday, November 4, 2025, at the hour of 3:00 P.M.,
via videoconference at: https:/usO6web.zoom.us/j/85252789047?pwd=W 1 cffTzde7TLZsI4fZt8
X5Hu8f6aRa.l1, and via telephone conference at Dial In: 1-719-359-4580, Meeting ID: 852 5278
9047, Passcode: 781451.

The following members of the District’s Board of Directors (the “Board”) were present:

President: Steve Schroyer
Treasurer: Christopher “C.J.” Kirst
Secretary: Roger G. Hollard

Also present were: Karlie R. Ogden, Esq., Icenogle Seaver Pogue P.C., and Aly Roland,
CliftonLarsonAllen LLP.

Ms. Ogden reported that proper notice was made to allow the Board to conduct a public
hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of the
date, time and place of this meeting and the purpose for which it was called. It was further reported
that this meeting is a regular meeting of the Board and that a notice of regular meeting was posted

on a public website of the District, https://3495md.specialdistrict.org/, no less than twenty-four

hours prior to the holding of the meeting, and to the best of her knowledge, remains posted to the

date of this meeting.
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Thereupon, Director Kirst introduced and moved the adoption of the following
Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF
GOVERNMENT FOR THE 34 9.5 METROPOLITAN DISTRICT, TOWN OF MEAD, WELD
COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY
OF JANUARY 2026 AND ENDING ON THE LAST DAY OF DECEMBER 2026.

WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a
proposed budget to said governing body at the proper time; and

WHEREAS, the proposed budget was submitted to the Board for its review and
consideration on or before October 15, 2025; and

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and
proper notice was published on Friday, October 10, 2025, in the Longmont Times-Call, indicating
(i) the date and time of the hearing at which the adoption of the proposed budget will be considered;
(ii) that the proposed budget is available for inspection by the public at a designated place; (iii)
that any interested elector of the District may file any objections to the proposed budget at any
time prior to the final adoption of the budget by the District; and (iv) if applicable, the amount of
the District’s increased property tax revenues resulting from a request to the Division of Local
Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher’s Affidavit of
Publication is attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the proposed budget was open for inspection by the public at the designated
place; and

WHEREAS, a public hearing was held on Tuesday, November 4, 2025, and interested
electors were given the opportunity to file or register any objections to said proposed budget and
any such objections were considered by the Board; and

WHEREAS, the budget being adopted by the Board has been prepared based on the best
information then available to the Board, including regarding the effects of Section 29-1-301,
C.R.S., and Article X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law; and
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified
copy of the budget, including the budget message and any resolutions adopting the budget,
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local
Government within thirty (30) days following the beginning of the fiscal year of the budget
adopted; and

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year
the amount of money necessary to be raised by taxation, taking into consideration those items
required by law, and shall certify the rate so fixed to the board of county commissioners of each
county within the District or having a portion of its territory within the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
34 9.5 METROPOLITAN DISTRICT, TOWN OF MEAD, WELD COUNTY, COLORADO:

Section 1. Summary of 2026 Revenues and 2026 Expenditures. That the estimated
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and
approved.

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District
for fiscal year 2026. The District’s accountant has made a good faith effort and used the best
information available at the time of preparation of the budget to provide the District with
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026.
Due to the significant possibility that the final assessed valuation provided by the Weld County
Assessor’s Office differs from the preliminary assessed valuation used in the proposed budget, the
District’s accountant is hereby directed to modify and/or adjust the budget and mill levy
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps
or limitations, including making any appropriate temporary property tax credit or temporary mill
levy reduction, without the need for additional Board authorization.

Section 3. Appropriations. That the amounts set forth as expenditures and balances
remaining, as specifically allocated in the budget attached, are hereby appropriated from the
revenue of each fund, to each fund, for the purposes stated and no other.

Section 4. Budget Certification. That the budget shall be certified by the Secretary or
an Assistant Secretary, if applicable, of the District, and made a part of the public records of the
District and a certified copy of the approved and adopted budget shall be filed with the Division
of Local Government.

Section 5. 2026 Levy of General Property Taxes. That the attached budget indicates
that the amount of money from general property taxes necessary to balance the budget for
the General Fund for operating expenses is $2,936 and that the 2025 wvaluation for
assessment, as certified by the Weld County Assessor, is $273,417. That for the purposes of
meeting all general operating expenses of the District during the 2026 budget year, there is
hereby levied a tax of
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10.740 mills upon each dollar of the total valuation of assessment of all taxable property within
the District for the year 2026.

Section 6. 2026 Levy of Debt Retirement Expenses. That the attached budget
indicates that the amount of money from general property taxes necessary to balance the budget
for the Debt Service Fund for debt retirement expense is $-0- and that the 2025 valuation
for assessment, as certified by the Weld County Assessor, is $273,417. That for the
purposes of meeting all debt retirement expenses of the District during the 2026 budget year,
there is hereby levied a tax of 0.000 mills upon each dollar of the total valuation of
assessment of all taxable property within the District for the year 2026.

Section 7. 2026 Contractual Obligation Expenses. That the attached budget indicates
that the amount of money from general property taxes necessary to meet all contractual
obligations for the Town Operation and Maintenance Levy is $881 and that the 2025 valuation for
assessment, as certified by the Weld County Assessor, is $273,417. That for the purposes
of satisfying contractual obligations related to the Town Operation and Maintenance Levy
during the 2026 budget year, there is hereby levied a tax of 3.222 mills upon each dollar of the
total valuation of assessment of all taxable property within the District for the year 2026.

Section 8. 2026 Mill Levy Adjustment. The Board may adjust the mill levy, as
specifically set forth in the District’s Service Plan (the “Adjusted Mill Levy”). The Board hereby
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to
ensure that the District’s revenues shall be neither diminished nor enhanced as a result of the
changes affecting the mill levy. Subject to adjustment and finalization by the District’s accountant
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be
reflected in the District’s Certification of Tax Levies to be submitted to the Board of County
Commissioners of Weld County on or before December 15, 2025 (or such other date as may be
prescribed by law), for collection in 2026.

Section 9. Certification to County Commissioners. That the Board Secretary and/or
District’s accountant are hereby authorized and directed to immediately certify to the Board of
County Commissioners of Weld County, the mill levy for the District hereinabove determined and
set and provide such information as required by Section 39-1-125, C.R.S. That said certification
shall be in substantially the following form attached hereto as Exhibit C and incorporated herein
by this reference.

[The remainder of this page is intentionally left blank.]



Docusign Envelope ID: 2AA8602B-64F9-434F-A682-BA6A12E6703F

The foregoing Resolution was seconded by Director Schroyer.
RESOLUTION APPROVED AND ADOPTED THIS 4™ DAY OF NOVEMBER 2025.

34 9.5 METROPOLITAN DISTRICT

Signed by:

Stuwe Squw

SRR ARG

By:  Steve Schroyer
Its: President

Signed by:
Koner tollard
By: Roger G. Hollard
Its: Secretary
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STATE OF COLORADO

COUNTY OF WELD

TOWN OF MEAD

34 9.5 METROPOLITAN DISTRICT

I, Roger G. Hollard, hereby certify that I am a director and the duly elected and qualified
Secretary of the 34 9.5 Metropolitan District, and that the foregoing constitutes a true and correct
copy of the record of proceedings of the Board of Directors of the District, adopted at a regular
meeting of the Board of Directors of the 34 9.5 Metropolitan District held on November 4, 2025,
via videoconference at: https:/usO6web.zoom.us/j/852527890472pwd=W lcffTzde7TLZsl4f
Zt8X5Hu8f6aRa.1, and via telephone conference at Dial In: 1-719-359-4580, Meeting ID: 852
5278 9047, Passcode: 781451, as recorded in the official record of the proceedings of the District,
insofar as said proceedings relate to the budget hearing for fiscal year 2026; that said proceedings
were duly had and taken; that the meeting was duly held; and that the persons were present at the
meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 4™ day of November 2025.

g,

OPOL[TA/V ’/,

asves
.l ...

E(o - Signed by:
§ o :o 3 ‘;a ‘
5; :g;%EEE’EE;T‘ELJ!!‘:|L_,§%§; E; F&ﬁ{y,i' (*10(141?11»

Roger G. Hollard Secretary
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EXHIBIT A

Affidavit
Notice as to Proposed 2026 Budget



NOTICE ASTD PROPOSED 2026 BUDGET AND HEARING
34 9.5 METROPOUTAN DISTRICT

NOTICE IS HNB? GWEN that nm dget has been
submittad to the 9 OFOUI'& STRICT ( ‘Dlsttll:t"
for the Qﬂﬁlllflg: A copy of su pm dget
been filed In t ﬂﬂ:e o:l‘ tlnonumnﬂlen :um IRJ‘I S
Suite 1'm D rrm. s open for public n-
Igizcl.li:m. l wlll bc :unsldmd ata heari
e mt-cl{%;! the Disnlct to be held at 3:00 P.M.. on Tuesday.

tion and ?‘ﬂﬂlu\mﬂ Inl'ominl.'lon arding the meet-
Ing will nc available on the mecm& on the District's
website at https.ﬂalssmd.am I.rl:t.uruf nl least Z4-hours In

advance of the
D‘fg Iﬂlcﬂ:ﬂed nlector within the District may Inspect the proposed
m&mar any nbicctions atany time prior ta the fi-
nai ndonlbnn of the 2026
BY ORDER OF THE
BOARD OF DIRECTORS OF THE DISTRICT:
By: /s/ ICENOGLE | SEAVER | POGUE
A Professional Corporation

Published: Longment Times Call October 10, 2025-2137527

Prairie Mountain Media, LLC

PUBLISHER'’S AFFIDAVIT

County of Boulder
State of Colorado

The undersigned, _Agent , belng flrst duly sworn
under oath, states and affirms as follows:

1. He/she is the legal Advertising Reviewer of
Prairie Mountain Media LLC, publisher of the
Longmont Times Call.

2. The Longmont Times Call is a newspaper
of general circulation that has been published
continuously and without interruption for at least
fifty-two weeks In Boulder County and
meets the legal requisites for a lagal newspaper
under Colo. Rev. Stat. 24-70-103.

3. Tha notice that Is attached hereto is a true copy,
published in the Longmont Times Call
in Boulder County on the following date(s):

Oct 10, 2025

Signature

Subsmbnd and s to me before me this

otary Public
SHAYLA NAJERA
NOTARY PUBLIC
STATE CF COLORADO
REESE) NOTARY ID 20174031965
MY COMMISSION EXPIRES JULY 31, 2029

Account: 1051343
Ad Number: 2137527
Fee: $28,13



NOTICE AS TO PROPOSED 2026 BUDGET AND HEARING
34 9.5 METROPOLITAN DISTRICT

NOTICE IS HEREBY GIVEN that a proposed budget has been submitted to the 34 9.5
METROPOLITAN DISTRICT (the “District”) for the ensuing year of 2026. A copy of such
proposed budget has been filed in the office of CliftonLarsonAllen LLP, 2001 16th Street, Suite 1700,
Denver, Colorado, where the same is open for public inspection. Such proposed budget will be

considered at a hearing at the meeting of the District to be held at 3:00 P.M, on Tuesday, November
4,2025.

The location and additional information regarding the meeting will be available on the meeting

notice posted on the District’s website at https:/3495md.specialdistrict.org/ at least 24-hours in advance

of the meeting.

Any interested elector within the District may inspect the proposed budget and file or register

any objections at any time prior to the final adoption of the 2026 budget.

BY ORDER OF THE
BOARD OF DIRECTORS OF THE DISTRICT:

By: /s/ ICENOGLE | SEAVER | POGUE

A Professional Corporation

Publish In:  Longmont Times-Call
Publish On:  Friday, October 10, 2025
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EXHIBIT B

Budget Document
Budget Message



34 9.5 METROPOLITAN DISTRICT
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



34 9.5 METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED
For the Years Ended and Ending December 31,
12/15/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026
ASSESSED VALUATION
Commercial $ 189,650 $ 189,650 $ 123,150
Agricultural 23,200 23,200 22,850
State assessed 79,400 88,960 93,960
Vacant land 191,960 191,960 196,480
484,210 493,770 436,440
Adjustments (TIF) (169,906) (191,603) (163,023)
Certified Assessed Value $ 314,304 $ 302,167 $ 273,417
MILL LEVY
General 10.422 10.422 10.740
Town O&M Mill Levy 3.126 3.126 3.222
Total mill levy 13.548 13.548 13.962
PROPERTY TAXES
General $ 3276 $ 3,149 $ 2,936
Town O&M Mill Levy 983 945 881
Levied property taxes 4,259 4,094 3,817
Adjustments to actual/rounding 113 - -
Budgeted property taxes $ 4372 $ 4094 §$ 3,817
BUDGETED PROPERTY TAXES
General $ 3,363 $ 3149 §$ 2,936
Town O&M Mill Levy 1,009 945 881

$ 4,372 $ 4094 $ 3,817

See summary of significant assumptions.
1



34 9.5 METROPOLITAN DISTRICT

GENERAL FUND
2026 BUDGET
WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES
Property taxes
Specific ownership taxes
TIF Revenue
Town O&M Mill Levy
Developer advance

Total revenues

Total funds available

EXPENDITURES
General and administrative

Accounting
County Treasurer's Fee
Payment to Town of Mead
Dues and Membership
Insurance
Legal
Miscellaneous
Election
Website

Total expenditures

Total expenditures and transfers out

requiring appropriation

ENDING FUND BALANCES

EMERGENCY RESERVE
AVAILABLE FOR OPERATIONS
TOTAL RESERVE

12/15/25
ACTUAL ESTIMATED BUDGET
2024 2025 2026

(6,983) $ 2,537 939
3,363 3,149 2,936
268 358 291
2,267 2,584 2,276
1,009 945 881
39,782 41,000 52,000
46,689 48,036 58,384
39,706 50,573 59,323
13,226 16,000 19,000
66 61 57
1,592 1,544 1,406
307 308 500
2,671 2,771 3,000
15,824 18,000 30,000
3,331 750 3,537
152 9,000 -
- 1,200 1,500
37,169 49,634 59,000
37,169 49,634 59,000
2,537 § 939 323
300 § 300 200
2,237 639 123
2537 § 939 323

See summary of significant assumptions.
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34 9.5 METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was
organized by order and decree and is governed pursuant to provisions of the Colorado Special District
Act (Title 32, Article 1, Colorado Revised Statutes). The District operates under a Service Plan
approved by the Town of Mead on July 27, 2020.

The District was established to provide financing for the design, acquisition, installation, construction
and completion of public improvements and services, including water, sanitation, street, safety
protection, park and recreation, transportation, television relay and translation and mosquito control
improvements and services.

The District has no employees, and all administrative functions are contracted.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

Revenues
Property Taxes

Property taxes are levied by the District’'s Board of Directors. The levy is based on assessed valuations
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by
December 15 by certification to the County Commissioners to put the tax lien on the individual
properties as of January 1 of the following year. The County Treasurer collects the determined taxes
during the ensuing calendar year. The taxes are payable by April or, if in equal installments, at the
taxpayer's election, in February and June. Delinquent taxpayers are notified in August and generally
sales of the tax liens on delinquent properties are held in November or December. The County
Treasurer remits the taxes collected monthly to the District.

Under the District’s service plan the Maximum Operating Mill Levy is 10.000 mills and the Maximum
Debt Mill Levy is 45.000 mills. The District agrees to impose the Town O&M Mill Levy of 3.222 mills.
The Maximum Aggregate Mill Levy that the District is permitted to impose shall not exceed 55.000 mills,
subject to adjustments and does not include the Town O&M Mill Levy.

The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using
the adopted mill levy imposed by the District.



34 9.5 METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Revenues (continued)

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows

Category Rate Category Rate
Single-Family Residential 6.25% Agricultural Land 27.00%
Multi-Family Residential 6.25% Renewable Energy Land 27.00%
Commercial 27.00% Vacant Land 27.00%
Industrial 27.00% Personal Property 27.00%
Lodging 27.00% State Assessed 27.00%
Oil & Gas Production 87.50%

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes that the District’s share
will be equal to approximately 4.0% of the property taxes collected by the General Fund.

Developer Advances

The District is in the development stage. As such, the operating and administrative expenditures will be
mainly funded by the Developer. A portion of the capital expenditures are also expected to be funded
by the Developer. Developer advances are recorded as revenue for budget purposes with an obligation
for future repayment when the District is financially able to reimburse the Developer from bond
proceeds and other legally available revenue.

Expenditures
General and Administrative Expenditures
Operating and administrative expenditures include the estimated services necessary to maintain the
District's administrative viability such as legal, management, accounting, insurance and meeting
expense. Estimated expenditures related to street repairs and maintenance, street lights, street
sweeping, landscaping, mowing, parks and open space maintenance, utilities and snow removal were
also included the General Fund budget.
County Treasurer’s Fees

County Treasurer's fees have been computed at 1.5% of property tax collections.



34 9.5 METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Debt and Leases

The District has no debt or operating or capital leases.
Under the District's service plan the Maximum Debt Authorization is $12,530,588.

Reserves

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3.0% of fiscal year spending
for 2026, as defined under TABOR.

This information is an integral part of the accompanying budget.
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EXHIBIT C

Certification of Tax Levy



1698 ounty Tax Entity Code DOLA LGID/SID

67416
CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

EE—mmm——— e ol —— o —————pms e — —————-0-————__—————9
TO: County Commissioners’ of Weld County , Colorado.

On behalf of the 34 9.5 METROPOLITAN DISTRICT

(taxing entity)”
the Board of Directors

(governing body)B
of the 34 9.5 METROPOLITAN DISTRICT

(local govemmem)c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 436,440
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57°)

Note: Ifthe assessor certified a NET assessed valuation
(AYV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area" the tax levies must be $ 273,417

calculated using the NET AV. The taxing entity’s total [NET(' assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of: BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 12/3/2025 for budget/fiscal year 2026
(no later than Dec, 15) (mm/dd/yyyy) (yyyy)
_—— e ——————————————e—————————————

PURPOSE (see end notes for definitions and examples) LE‘IY2 I{E\7ENUE2
1. General Operating Expenses" 10.740 mills  § 2,936
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 10.740 mills |$ 2,936

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations® 3.222 mills  § 881

5. Capital Expenditures"” mills  §

6. Refunds/Abatements™ mills  §

7. Other™ (specify): mills $

mills §
TOTAL o [Sum ochn-:rall Operating 13.962 mills s 3,817

Contact person: Daytime
(print) Jason Carroll phone: () 303-779-5710

Signed: Q.- m Title: Accountant for the District

/
Include one copy of this tax entity's completed form when filing the local government's budget by January 31st, per 29-1-113 C.R.S., with the
o . 5 Y

! If the taxing entity's boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

? Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s FINAL certification of valuation).
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:
1. Purpose of Issue:
Series:

Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTS*:

3. Purpose of Contract: Town of Mead Public Improvements
Title: Intergovernmental Agreement with Town of Mead
Date: February 8, 2021
Principal Amount:
Maturity Date:
Levy: 3.222
Revenue: $881

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Page 2 of 4 DLG 70 (Rev.10/24)
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IN WITNESS WHEREOQOF, I have hereunto set my hand and affixed the seal of the 34 9.5

Metropolitan District of the Town of Mead, Weld County, Colorado on this 4™ day of November

2025. \“3:\2“&'_'1"]7"””

N

D LRSI “
§$’".QJ $ W%'{S’/\O’ Signed by:

SEAL 5 A
g =E Koser tellard
g E'% SEAL% i-‘ r‘?tr E20TEASD

Roger G. Hollard, Secretary

* W
gt
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